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She Degoi^atoi^ and Fui^nismbi^. 




CONSOLIDATION is the order of the day in business mat- 
ters, and. one of the essential principles of *our busy era 
seems to be the removal of competition or what is politely 
known as unnecessary friction, by the union of several smaller 
concerns into one, whiehi at less expense and with more eflBciency 
does the work of the whole. 

Of this cooperation or consolidating principle no better illus- 
tration could be found than the Consolidated Stock and Petro- 
leum Exchange of New York, of whose new building we present 
our readers this month a very admirable sketch in color?. It 
was in 1875, when mining properties had begun to be widely 
.'•ought for, that Messrs. John Stanton, Jr., Joseph E. Gay, J. 
Wyman Morris, L, V. De Forrest and a dozen others met and 
organized the New York Mining Stock Exchange, and on No- 
vember 1st of that year opened the new board at 34 Pine Street, 
with John Stanton as President, Jay E. Gay, Treasurer, J. W. 
Morris, Secretary, and twenty-five active members. About two 
years later it absorbed its most formidable competitor, the 
American Mining and Stock Exchange. In the years that have 
followed it has successively incorporated the National Petroleum 
Exchange, the Miscellaneous Security Board, the American 
Mining Board and the New York Petroleum Exchange and Stock 
Board, so that it begins the thirteenth year of its history with 



combined to produce an effective and harmonious color scheme, 
and producing a massive and imposing effect. 

The main entrance is on the corner of Broadway and Ex- 
change Place, the visitors' entrance being at the other corner of 
the Broadway front. On New Street is another entrance, shown 
in the accompanying engraving. Both the latter entrances lead 
to the offices in the upper part of the building. The New Street 
entrance is through an archway eighteen feet wide, with a ten 
foot staircase, from which access is had directly through the 
building to Broadway. At the side of this staircase is the en- 
trance to the restaurant, which will be fitted up and run by Mr. 
Edward S. Stokes, in the style which has made the Hoffman so 
famous an hostelry. 

The board room on the main floor affords nearly 10,000 
square feet of space, superbly lighted by arched windows on 
three sides, and a skylight overhead, the whole giving 4,500 feet 
of glass surface. The floor is of yellow pine, and as will be seen 
in the colored plate, is divided into squares by broad bands of 
mahogany, so that it can at any time be repaired in sections 
without interfering with business. 

At a distance of twenty-two feet and a half above the main 
floor is a Mezzanine floor, which forms a visitors' gallery running 
around three sides of the Exchange. On this floor are also a 




THE NEW STREET ENTRANCF, THE CONSOLIDATED STOCK AND PBTROLE0M ESCHAKGE. 



some 2,600 members, and during the present month will inaugu- 
rate with appropriate ceremonies the handsome edifice on the 
corner of Broadway and Exchange Place, and running through 
the block to New Street. 

With the exterior we have little to do. The vignette in the 
upper corner of the supplement plate gives a vigorous presenta- 
tion of what is a conspicuous ornament to lower Broadway. The 
plans were the result of a competition between thirteen archi- 
tects, those submitted by Mr. E. D. Lindsay being finally select- 
ed. The materials are brick, terra cotta, iron and sandstone, 



members^ parlor and several smaller parlors, which can be con- 
verted into committee rooms by sUding doors, smoking rooms, 
offices for the President, Secretary, Treasurer, Directors, together 
with toilet rooms. 

Above the main floor are four stories, which contain one 
hundred and twenty offices, which are reached by two elevators. 
All are light and airy, are finished in hard wood, and contain 
every convenience known to the modern business building. 

Under the central arch on the New Street side stands the 
rostrum, which is illustrated herewith. It is of marble, with 
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TOWER, CORNER BROADWAY AND EXCHANGE PLACE, THE CONSOUOATED STOCK AND 
/ PETROLECM EXCHANGE. 

onyx panels, and is a beautiful piece of work. The columns, 
•whicti form so prominent a feature of the interior, are of Corse 
Hill Scotch red sandstone, resting on black marble bases, a strip 
of which material also runs around the entire room. Springing 



from these columns the ceiling rises in vaulted arches. It is of a 
neutral tint, picked out with gold, the centre being occupied by 
a skylight of crackled glass. The side walls are of galvanized 
iron, painted to represent stone. 

Off the New Street entrance is also the Clearing House of 
the Exchange, which is operated by an incorporated company 
^ known as the Consolidated Stock and Petroleum Exchange 
Clearing Co., through whom are cleared all transactions between 
members at the rate of one half of one cent per thousand bar- 
rels of petroleum and five cents per hundred shares for stock. 
By this means the risk of over-certification is done away with, 
and clearances made with rapidity and ease. 

By an assessment of four dollars on survivors the gratuity 
fund now pays the heirs of deceased members $8,000. Meajti while 
a surplus has been accumulated of nearly $350,000, which is grow- 
ing at the rate of $50,000 per annum. * / 

Mr. Charles Gr. Wilson, who has been President of the Ex- 
change since 1883, is a Baltimorean by birth, was an officer in 
the Confederate service and a lawyer by profession. He is a 
hard worker a^nd has aided greatly in bringing the institution to 
its present high prosperity. Mr. Augustius "W. Peters, the Chair- 
man, is a Nova. Scotian, and has held his office since /the foun- 
dation of the Exchange. 

The Assistant- Secretary, Mr. Wm. H. Lewis, comes from Missis- 
sippi, and is thirty-five years of age. He is said to know every 
active member by sight and can call his name instantly. 

Mr. John Stanton, who as treasurer handles the rapidly 
growing funds of the Exchange, was its President in '75^'76, and 
has held his present office ever since. 

, The officers of the Building Company, to whose untiring 
energy and skillful business management we are indebted for the 
fine home in which the Exchange is now housed, are as follows : 

President, Jerome P. Sadler ; Vice-President, Alfred L. Paris ; 
Treasurer, Francis G. SaltonstaJl ; Secretary, George W. Hoagland. 
Directors: John Stanton, Charles P. Thumm, Charles G., Wilson, 
Robert A. Chesebrough, Thomas L. Watson,' Alfred L. Paris, 
Jerome P. Sadler, Francis G. Saltonstall. 

The building has a frontage on Broadway of 90 feet 11 inches, 
on New Street of 87 feet 7 inches, and on Exchange Place of 132ft 
feet 4 inches. It contains a cellar, a basement 15 feet in, height, 
a main story 36 feet, which includes the Mezzanine floor of 12 
feet and four office stories. The general contractor was Mr. 
James B. Smith, who did the mason" work, the iron work being 
let to Post & McCord, the stone work to James Sinclair & Co., 
while the carpenter and cabinet work was done by Morton & 
Chesley. 




THE ROSTRUM, THE C0N80UOATEO STOCK AND PETROLEUM EXCHANGE. 
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